To: Select Board/Assessors

From: Donna Moore Hays, CMA

Assessors Agent
Date: September 10, 2024
Re: Sales Ratio Analysis

Attached please find a copy of this year’s completed Sales Analysis
Return for the State of Maine. This report is done annually and is
used to arrive at our percentage of market value and consequently the
ratio used in determining the value of our exemptions allowed after
this adjustment. Any sales that were not arms length transactions or
clean sales were not used. This report covers sales from July 1, 2023
through June 30, 2024 and will more than likely have additional sales
added when we are audited by Maine Revenue Services.

I have not done a preliminary calculation but as you can clearly see
the current market value continues to increase significantly since our
assessments were established in 2016 and the 20% factor applied to
all values this year. I anticipate our audit by Maine Revenue Services
will be conducted early next year and we will have a better idea of
what our final ratio will be once completed. If you have any questions,
please let me know.
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